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3UHVLGHQW¶V�5HYLHZ
%\�6\OYLD�-DPHV

0\�ILUVW�WDVN�DV�WKH�QHZ�3UHVLGHQW�RI�WKH�(XURSHDQ
&KDSWHU�LV�WR�WKDQN�DOO�WKH�PHPEHUV�RI�WKH�%RDUG�ZKR
ZRUNHG�VR�KDUG�GXULQJ���������HVSHFLDOO\�WKH�SDVW
3UHVLGHQW�-DQHW�7RPOLQVRQ��$V�3UHVLGHQW�HOHFW�ODVW
\HDU�,�VDZ�KRZ�PXFK�HIIRUW�-DQHW�SXW�LQWR�WKH�SRVLWLRQ�
PRVW�RI�ZKLFK�LV�QRW�DFNQRZOHGJHG��EHFDXVH�LW�LV�D
FRQVWDQW�UHVSRQVLELOLW\�IURP�GD\�WR�GD\��,�DP�DOUHDG\
H[SHULHQFLQJ�WKLV��ZLWK�OHWWHUV�DOPRVW�GDLO\�IURP
+HDGTXDUWHUV��DV�ZHOO�DV�QXPHURXV�RWKHU
FRPPXQLFDWLRQV�RQ�&KDSWHU�PDWWHUV�

,�KRSH��������ZLOO�EH�D�YHU\�VXFFHVVIXO�\HDU�IRU�WKH
&KDSWHU�DQG�,�ZRXOG�OLNH�WR�ZHOFRPH�WKH�QHZ�%RDUG
PHPEHUV�DQG�QHZ�%XVLQHVV�0DQDJHUV��ZKLFK�ZH�ZLOO
EH�DSSRLQWLQJ�IRU�WKH�ILUVW�WLPH��:H�DUH�KRSLQJ�WKDW�WKH
%XVLQHVV�0DQDJHUV�ZLOO�EH�DEOH�WR�VSHQG�PRUH�WLPH
SODQQLQJ�HYHQWV��HVSHFLDOO\�VRPH�H[WUD�VHVVLRQV
RXWVLGH�/RQGRQ�

2XU�PHPEHUVKLS�UHFRUGV�WR�WKH�HQG�RI�0D\�VKRZHG
RYHU����QHZ�PHPEHUV�RI�WKH�&KDSWHU�DQG�,�ZRXOG�DOVR
OLNH�WR�ZHOFRPH�WKHP�WR�WKH�(XURSHDQ�&KDSWHU��:H
DUH�SODQQLQJ�D�IXOO�PHHWLQJV�SURJUDPPH�IRU��������
:H�DUH�EHJLQQLQJ�ZLWK�WKH�6XPPHU�6RFLDO�LQ�ODWH�-XO\�
ZKHUH�7XXOD�6DOR��WKH�(XURSHDQ�6SHFLDO�/LEUDULDQ�RI
WKH�<HDU�ZLOO�EH�WDONLQJ�DERXW�KHU�YLVLW�WR�WKH�����
&RQIHUHQFH�LQ�6HDWWOH�

7KH�%RDUG�KRSHV�WR�EH�DEOH�WR�LQYLWH�7XXOD�IRU�VHYHUDO
RWKHU�PHHWLQJV�GXULQJ�KHU�DZDUG�\HDU�DQG�,�KRSH�DV
PDQ\�RI�\RX�DV�SRVVLEOH�ZLOO�JHW�D�FKDQFH�WR�PHHW�KHU�
7KHUH�DUH�IXUWKHU�GHYHORSPHQWV�RQ�WKH�SODQQHG�6/$
&RQIHUHQFH������LQ�%ULJKWRQ��ZKLFK�LV�QRZ�FRQILUPHG
WR�WDNH�SODFH�E\�+HDGTXDUWHUV��,W�LV�KRSHG�WKDW�����RI
WKH�GHOHJDWHV�ZLOO�EH�IURP�(XURSH��VR�WKLV�LV�RQH
GHILQLWH�IXWXUH�HYHQW�WR�SXW�LQWR�\RXU�IRUZDUG�SODQQLQJ
IRU�DWWHQGDQFH�

3OHDVH�GR�QRW�KHVLWDWH�WR�FRQWDFW�PH�RU�DQ\�RI�WKH
RWKHU�%RDUG�PHPEHUV�ZLWK�\RXU�LGHDV�DQG�WKRXJKWV
DERXW�WKH�GHYHORSPHQW�RI�WKH�&KDSWHU��ZH�ZRXOG�EH
RQO\�WRR�SOHDVHG�WR�KHDU�IURP�\RX�

1HZV�IURP�,FHODQG
%\�.ULVWLQ�*HLUVGRWWLU�

$W�WKH�6/$�FRQIHUHQFH�LQ�6HDWWOH�,�SURPLVHG�\RXU
HGLWRU�D�GHVFULSWLRQ�RI�WKH�VLWXDWLRQ�LQ�WKH�ILHOG�RI
VSHFLDO�OLEUDULHV�DV�ZHOO�DV�WKH�VWUXFWXUH�RI�WKH�OLEUDU\
VRFLHWLHV�LQ�,FHODQG�

7KH�,FHODQGLF�/LEUDU\�$VVRFLDWLRQ��,/$��LV�DQ
RUJDQLVDWLRQ�RI�WZR�LQGHSHQGHQW�VHFWLRQV�
7KH�,FHODQGLF�$VVRFLDWLRQ�RI�3XEOLF�DQG�6FKRRO
/LEUDULHV�DQG�7KH�,FHODQGLF�$VVRFLDWLRQ�RI�5HVHDUFK
/LEUDULHV��,$5/���7KH�ODWWHU�KDV�DQ�,QWHUQHW�KRPH�SDJH
ZLWK�D�VKRUW�(QJOLVK�YHUVLRQ�DW�ZZZ�LWQ�LV�×NJHLUV�IEU�
$Q\RQH�LQWHUHVWHG�LQ�OLEUDULHV�DQG�LQIRUPDWLRQ�VFLHQFH
FDQ�MRLQ�HLWKHU�VHFWLRQ�RI�WKH�RUJDQLVDWLRQ�

7KRVH�ZKR�KROG�D�GHJUHH�LQ�OLEUDULDQVKLS�DQG
LQIRUPDWLRQ�VFLHQFH�IURP�7KH�$VVRFLDWLRQ�RI
3URIHVVLRQDO�/LEUDULDQV��$3/���,W�LV�DFWXDOO\�TXLWH
FRPPRQ�IRU�D�OLEUDULDQ�ZLWK�D�XQLYHUVLW\�GHJUHH�WR
EHORQJ�WR�WKH�$3/�DV�ZHOO�DV�,$/��7KH�WZR
RUJDQLVDWLRQV�SXEOLVK�D�MRLQW�QHZVOHWWHU�)5(*1,5�
DQG�D�\HDUO\�SHULRGLFDO�RQ�OLEUDULHV�DQG�LQIRUPDWLRQ
VFLHQFH��%2.$6$)1,'��%RWK�DUH�SXEOLVKHG�LQ�RXU
QDWLYH�ODQJXDJH�,FHODQGLF�EXW�WKH�ODWWHU�KDV�D�VKRUW
VXPPDU\�RI�HDFK�DUWLFOH�LQ�(QJOLVK��,W�LV�LQGH[HG�LQ
/LEUDU\�	�,QIRUPDWLRQ�6FLHQFH�$EVWUDFWV��/,6$��

0RVW�VSHFLDO�OLEUDULDQV�LQ�,FHODQG�DQG�WKRVH�ZKR�ZRUN
DW�WKH�8QLYHUVLW\�DQG�1DWLRQDO�/LEUDU\�DUH�PHPEHUV�RI
,$5/��0HPEHUVKLS�LV�DERXW������:LWKLQ�WKH�,$5/�WKHUH
DUH�GLIIHUHQW�LQWHUHVW�JURXSV��VRPH�PRUH�IRUPDO�WKDQ
RWKHUV��$�VRPHZKDW�LQIRUPDO�JURXS�LQ�QDWXUDO�VFLHQFHV
LV�SODQQLQJ�D�MRLQW�LQWHUQDWLRQDO�FRQIHUHQFH�RQ�DTXDWLF
DQG�PDULQH�VFLHQFHV�DQG�DUFWLF�UHVHDUFK��-RLQW
,$06/,&�3RODU�/LEUDULHV�&ROORTXLD�&RQIHUHQFH��ZKLFK
ZLOO�WDNH�SODFH�LQ�5H\NMDYLN��6HSWHPEHU���������������
<RX�FDQ�ILQG�RXW�DERXW�WKH�PHHWLQJ�DW
ZZZ�KDIUR�LV�×HLULNXU�)XQGXU�FRQI�KWPO�
7KH�PHGLFDO�OLEUDULDQV�DUH�D�IRUPDO�JURXS�DQG�WKH\�DUH

(8523($1�&+$37(5

1(:6/(77(5

6SHFLDO�/LEUDULHV�$VVRFLDWLRQ

3OHDVH�KHOS�XV�PDLQWDLQ�RXU�OLVW�RI�H�PDLO
DGGUHVVHV�E\�VHQGLQJ�\RXUV�WR�3DXO�3HGOH\�DW

SDXOSHGOH\#WKHRGRUHJRGGDUG�FR�XN
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SODQQLQJ�D�6FDQGLQDYLDQ�FRQIHUHQFH�WR�EH�KHOG�LQ
5H\NMDYLN�IURP���WR���-XQH�������,QIRUPDWLRQ
VSHFLDOLVWV�LQ�,FHODQG�DOVR�IRUP�JURXSV�DFFRUGLQJ�WR
WKHLU�LQWHUHVW�RU�UHVSRQVLELOLWLHV��VXFK�DV�LQWHUOHQGLQJ�
TXDOLW\�FRQWURO�DQG�PDQDJHPHQW�LQ�OLEUDULHV�

7KH�,$5/�LV�D�PHPEHU�RI�WKH�1RUGLF�)HGHUDWLRQ�RI
5HVHDUFK�/LEUDULHV�$VVRFLDWLRQ�DQG�KDV�WZR
UHSUHVHQWDWLYHV�RQ�LWV�ERDUG��7KH�DVVRFLDWLRQ�KRPH
SDJH�LV�DW�ZZZ�GOK�GN�GSE�GI�QYEIBGDQ�KWPO��5HFHQWO\
,$5/�MRLQHG�+8/7,6��+XOO�/LEUDULHV�7HFKQLFDO
,QIRUPDWLRQ�6HUYLFHV��

,$5/�LV�FXUUHQWO\�SODQQLQJ�D�RQH�GD\�VHPLQDU�RQ�KRZ
ZH�VKRXOG�JDWKHU�RXU�IRUFHV�WR�DFFHVV�LQIRUPDWLRQ�IRU
UHVHDUFK�DQG�LQGXVWU\�LQ�HOHFWURQLF�IRUP��/HVOLH
5DPSH\�IURP�WKH�86$�ZLOO�WHOO�XV�DERXW�WKH�*$%5,(/
SURMHFW��D�FR�RSHUDWLYH�HIIRUW�IRU�VWDWH�ZLGH�DFFHVV�WR
HOHFWURQLF�LQIRUPDWLRQ�UHVRXUFHV�IRU�UHVHDUFK�DQG
SXEOLF�OLEUDULHV�LQ�*HRUJLD���)RU�PRUH�LQIRUPDWLRQ�VHH
ZZZ�JDOLOHR�JVX�HGX�+RPHSDJH�FJL���,FHODQGLF
VSHFLDOLVWV�ZLOO�VSHDN�DERXW�WKHLU�QHHGV�DQG
SUHIHUHQFHV��DQG�OLEUDULDQV�ZLOO�GLVFXVV�WKH
SRVVLELOLWLHV�DQG�FRVW�RI�DFFHVV��7KH�VHPLQDU�ZLOO�WDNH
SODFH�LQ�5H\NMDYLN�LQ�6HSWHPEHU�WKLV�\HDU�

,V�DQ\RQH�ZRQGHULQJ�DERXW�WKH�,FHODQGLF�FOLPDWH"�7KH
ZHDWKHU�LQ�6XPPHU�LV�QLFH�DQG�WHPSHUDWH�����WR����
&HOVLXV��%\�ODWH�-XQH�ZH�KDYH�GD\OLJKW�IRU����KRXUV�D
GD\�DQG�ZH�FDQ�UHDG�E\�WKH�PLGQLJKW�VXQ��1R�UHDVRQ
WR�JR�WR�EHG�UHDOO\��DQG�LW�PDNHV�XV�D�OLWWOH�ELW�FUD]\�
7KLV�HIIHFW�JUDGXDOO\�ZHDUV�RII�DV�QLJKWV�EHFRPH
ORQJHU�LQ�ODWH�6XPPHU�

%HVW�ZLVKHV�WR�P\�(XURSHDQ�FROOHDJXHV��DQG�NHHS�DQ
H\H�RXW�IRU�WKH�XSFRPLQJ�LQWHUQDWLRQDO�FRQIHUHQFHV�WR
EH�KHOG�LQ�,FHODQG��7KH�QDWLYHV�DUH�TXLWH�IULHQGO\�

1HZV�5RXQGXS

6HDWWOH�,QWHUQDWLRQDO�9LVLWRUV�5HFHSWLRQ

7KH�SUHVHQWDWLRQ�WR�7XXOD�6DOR�RI�(XURSHDQ�6SHFLDO
/LEUDULDQ�RI�WKH�<HDU�ZDV�D�JUHDW�VXFFHVV��7KH
UHFHSWLRQ�VSRQVRUHG�E\�6LOYHU3ODWWHU�DQG�KHOG�LQ�WKH
6HDWWOH�6SDFH�1HHGOH�ZDV�H[WUHPHO\�ZHOO�DWWHQGHG�

5HXWHUV�JXLGH�WR�LQIRUPDWLRQ�VWUDWHJ\

3DXO�3HGOH\�UHSRUWV�WKDW�5HXWHUV�KDYH�UHFHQWO\
SURGXFHG�D�JXLGH�WR�JRRG�LQIRUPDWLRQ�VWUDWHJ\��,W�LV
MXVW�XQGHU�ILIW\�SDJHV�ORQJ��DQG�DLPV�WR�EH�D�µUHIHUHQFH
YROXPH�WR�KHOS�PDQDJHUV�SODQ�DQG�LPSOHPHQW�DQ
HIIHFWLYH�LQIRUPDWLRQ�PDQDJHPHQW�SROLF\�ZLWKLQ�WKHLU
RUJDQLVDWLRQV¶��,W�LQFOXGHV�FDVH�VWXGLHV�RI�6HTXHQW
&RPSXWHU�6\VWHPV��$PHUDGD�+HVV�/WG��DQG�2JLOY\�	
0DWKHU�

7KH�5HXWHUV�JXLGH�WR�JRRG�LQIRUPDWLRQ�VWUDWHJ\��,6%1
����������������

,)/$�LQ�&RSHQKDJHQ

$W�D�PHHWLQJ�LQ�6HDWWOH�IRU�WKRVH�DWWHQGLQJ�WKH�,)/$
PHHWLQJ�LQ�&RSHQKDJHQ��ZH�GHFLGHG�WR�KROG�DQ
LQIRUPDO�JHW�WRJHWKHU��,W�ZLOO�EH�RQ�:HGQHVGD\�HYHQLQJ
��6HSWHPEHU�PHHWLQJ�DW��SP���������DW�WKH�UHFHSWLRQ
DUHD�RI�WKH�+RWHO�G
$QJOHWHUUH�DQG�JRLQJ�RXW�WR�HDW
DIWHUZDUG�

([HFXWLYH�'LUHFWRU�'DYLG�%HQGHU�ZLOO�EH�IO\LQJ�LQ�IURP
:DVKLQJWRQ�WR�DWWHQG�WKH�PHHWLQJ��$Q\RQH�ZKR�ZDQWV
PRUH�LQIRUPDWLRQ�RQ�WKLV�HYHQW�VKRXOG�FRQWDFW�%UXFH
+XEEDUG�DW�EDK#GWL�GN�

8.�/$�.QRZOHGJH�0DQDJHPHQW�'D\

7KH�/LEUDU\�$VVRFLDWLRQ�,QGXVWULDO�DQG�&RPPHUFLDO
*URXS��,*/*��LV�RUJDQLVLQJ�D�GD\�GHYRWHG�WR
.QRZOHGJH�0DQDJHPHQW�DV�SDUW�RI�WKH�8.�/$¶V
1DWLRQDO�/LEUDULHV�:HHN�RQ���1RYHPEHU��7KH�SURMHFW
LV�GHVLJQHG�WR�FDSLWDOLVH�RQ�WKH�FXUUHQW�LQWHUHVW�LQ
.QRZOHGJH�0DQDJHPHQW��7KH�DLP�LV�WR�LPSURYH
XQGHUVWDQGLQJ�RI�WKH�UROH�WKDW�LQIRUPDWLRQ�PDQDJHUV¶
VNLOOV�DQG�H[SHUWLVH�FDQ�SOD\�LQ�RUJDQLVDWLRQDO
VXFFHVV�

7KH�SODQ�LV�IRU�LQIRUPDWLRQ�XQLWV�WR�KROG�SURPRWLRQDO
DFWLYLWLHV�WR�SXEOLFLVH�WKHLU�VHUYLFHV�WR�WKHLU�H[LVWLQJ
DQG�SRWHQWLDO�FXVWRPHUV��,&/*�LV�SURYLGLQJ�VXSSRUW�IRU
SDUWLFLSDQWV�LQ�WKH�IRUP�RI�DQ�DGYLFH�JXLGH��7KLV�LV
DYDLODEOH�RQ�WKH�JURXS¶V�ZHE�VLWH
ZZZ�IGJURXS�FR�XN�LFOJ�KWP��DQG�LQ�SDSHU�IRUP��DV
ZHOO�DV�D�WHOHSKRQH�DGYLFH�OLQH��DQG�D�VDOHV�EURFKXUH
IRU�WKH�SURIHVVLRQ�

3OHDVH�FRQWDFW�*UDKDP�&RXOW�RQ��������������������
ID[�DQG�H�PDLO�FDUH�RI�/L]�'ZLDU�RQ��������������
������HOL]DEHWKGZLDU#WKHRGRUHJRGGDUG�FR�XN

$FWLYLWLHV�RXWVLGH�/RQGRQ

$V�PDQ\�RI�RXU�PHPEHUV�GR�QRW�OLYH�LQ�/RQGRQ��ZH
IHHO�WKDW�LW�LV�LPSRUWDQW�WR�KDYH�PRUH�HYHQWV�LQ�RWKHU
ORFDWLRQV���,I�\RX�ZRXOG�OLNH�WR�RUJDQLVH�DQ�HYHQW�IRU
6/$�PHPEHUV�LQ�\RXU�DUHD��SOHDVH�VHQG�D�����ZRUG
SURSRVDO�WR�PH��IRU�FRQVLGHUDWLRQ�E\�WKH�%RDUG���)XQGV
ZLOO�EH�PDGH�DYDLODEOH�IRU�D�QXPEHU�RI�HYHQWV�HDFK
\HDU��ERWK�IRU�VRFLDO�DQG�SURIHVVLRQDO�PHHWLQJV�

/DXUD�.LQJ�ODXUDBNLQJ#JHPFRQ�FRP
ID[���������������������

1DWXUDO�+LVWRU\�0XVHXP�MRLQV�/$0'$�SURMHFW

2Q���WK�-XO\�WKH�1DWXUDO�+LVWRU\�0XVHXP�MRLQHG�WKH
JURZLQJ�QXPEHU�RI�OLEUDULHV�SDUWLFLSDWLQJ�LQ�WKH
/$0'$�SURMHFW���/$0'$��/RQGRQ�DQG�0DQFKHVWHU
'RFXPHQW�$FFHVV���D�SURMHFW�VHW�XS�XQGHU�WKH�H/LE
3URJUDPPH�RI�WKH�8.�+LJKHU�(GXFDWLRQDO�)XQGLQJ
&RXQFLO��SURYLGHV�IDVW�DQG�HFRQRPLFDO�GRFXPHQW
GHOLYHU\�RYHU�WKH�DFDGHPLF�QHWZRUN��XVLQJ�$ULHO
VRIWZDUH�WR�VHQG�DQG�UHFHLYH�GRFXPHQWV���)RU�QRZ�
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WKH�0XVHXP�LV�SDUWLFLSDWLQJ�RQO\�DV�D�UHFHLYLQJ�OLEUDU\
EXW��RQFH�WKH�VFKHPH�LV�PRUH�ILUPO\�HVWDEOLVKHG�
ZRXOG�EH�NHHQ�WR�EHFRPH�LQYROYHG�DOVR�DV�D�VXSSOLHU�
(DUO\�LPSUHVVLRQV�DUH�WKDW�WKH�VHUYLFH�LV�YHU\�HDV\�WR
XVH�DQG�RIIHUV�JRRG�UHVXOWV�

$QQH�)UHHPDQ��1DWXUDO�+LVWRU\�0XVHXP��/RQGRQ

5HSRUW�IURP�1HZ�<RUN�6WDWH
)URP�%DUEDUD�6��%HYHUOH\

:RUNVKRS�RQ�5HVHDUFKLQJ�(XURSHDQ�&RPSDQLHV
E\�'DQD�5RJHUV��*UDGXDWH�$VVLVWDQW�1HZ�<RUN�6WDWH
'HSDUWPHQW�RI�(FRQRPLF�'HYHORSPHQW�/LEUDU\

6DUDWRJD�6SULQJV��1HZ�<RUN�ZDV�WKH�$SULO���������
YHQXH�IRU�WKH�8SVWDWH�1HZ�<RUN�&KDSWHU¶V�VSULQJ
VHPLQDU�µ5HVHDUFKLQJ�(XURSHDQ�&RPSDQLHV�¶��2YHU
IRUW\�LQIRUPDWLRQ�SURIHVVLRQDOV�IURP�DOO�RYHU�1HZ�<RUN
6WDWH�ZHUH�LQ�DWWHQGDQFH�GHVSLWH�WKH�IOXUULHV�0RWKHU
1DWXUH�VHQW�DV�D�ILQDO�IDUHZHOO�WR�2OG�0DQ�:LQWHU�

6\OYLD�-DPHV��PDQDJHPHQW�FRQVXOWDQW�LQ�EXVLQHVV
LQIRUPDWLRQ��DQG�FXUUHQW�3UHVLGHQW�RI�WKH�&KDSWHU��
SUHVHQWHG�D�YHU\�WKRURXJK�DQG�HQJDJLQJ�VHPLQDU�RQ
FXUUHQW�UHVRXUFHV�XVHG�IRU�ILQGLQJ�LQIRUPDWLRQ�RQ
(XURSHDQ�EXVLQHVVHV�

%HJLQQLQJ�ZLWK�DQ�RYHUYLHZ�RI�WKH�DGYDQWDJHV�DQG
GLVDGYDQWDJHV�RI�SULPDU\�DQG�VHFRQGDU\�UHVHDUFK�
6\OYLD�WKHQ�GHILQHG�JHRJUDSKLFDO�ERXQGDULHV�DIIHFWLQJ
(XURSHDQ�EXVLQHVVHV���(XURSHDQ�FRXQWULHV�DUH
JURXSHG�LQWR�WKH�(XURSHDQ�8QLRQ��WKH�(XURSHDQ�)UHH
7UDGH�$GPLQLVWUDWLRQ��&HQWUDO�DQG�(DVW�(XURSH��DQG
WKH�µSHULSKHUDO�FRXQWULHV¶��ZLWK�PXFK�RYHUODS���$ORQJ
ZLWK�WKHVH�GHVLJQDWLRQV��FRPSDQLHV�DUH�GLYLGHG�LQWR
W\SHV��SULYDWH��SXEOLF��VWDWH��DQG�(XURSHDQ�8QLRQ�
GHILQHG�FRPSDQLHV���6\OYLD�PHQWLRQHG�WKDW�LQIRUPDWLRQ
VRXUFHV�QHYHU�FRYHU�DOO�IRXU�W\SHV�RI�FRPSDQLHV�DQG
WKHQ�ZHQW�RQ�WR�GHILQH�DQG�JLYH�H[DPSOHV�RI�WKH
YDULRXV�W\SHV�RI�FRPSDQLHV���6KH�WKHQ�GLVFXVVHG
UHDVRQV�IRU�DFTXLULQJ�(XURSHDQ�FRPSDQ\�LQIRUPDWLRQ
VXFK�DV�PHUJHUV�DQG�DFTXLVLWLRQV��FRPSHWLWLYH
LQWHOOLJHQFH��SXUFKDVH�RU�VDOH�RI�EUDQG�QDPHV�
OLFHQFHV��HWF���DQG�GRZQVL]LQJ���6RXUFLQJ�LVVXHV�VXFK
DV�TXDOLW\��TXDQWLW\��GLVFORVXUH�UHTXLUHPHQWV��DQG
UHJLRQDOLVP�ZHUH�WRXFKHG�XSRQ��6\OYLD�ZRXQG�XS�WKH
WDON�E\�LGHQWLI\LQJ�FRPSDQ\�VRXUFH�JURXSV��FRYHULQJ
OLVWHG�FRPSDQ\
V�VHUYLFHV�DQG�RQOLQH�RSWLRQV�

$IWHU�SURYLGLQJ�D�QLQHWHHQWK�DQG�WZHQWLHWK�FHQWXU\
KLVWRU\�RQ�WKH�VWUXFWXUH�RI�(XURSHDQ�EXVLQHVV�WKDW
WRRN�LQWR�DFFRXQW�KLVWRULFDO�GLIIHUHQFHV��FRPSDQ\
HYROXWLRQ��DQG�IDPLO\�EXVLQHVVHV�LQ�&RQWLQHQWDO
(XURSH��6\OYLD�GLVFXVVHG�OHJDO��UHJXODWRU\��DQG
ILQDQFLDO�LQIRUPDWLRQ�DV�LW�SHUWDLQV�WR�FRPSDQLHV�DQG
VSHFLILF�LQGXVWULHV��IURP�GHWDLOV�RQ�(XURSHDQ�8QLRQ
GDWDEDVHV�WR�DFFRXQWLQJ�FRQYHQWLRQV�DQG�GLIIHUHQFHV�
6\OYLD�DFNQRZOHGJHG�LQYHVWPHQW�DQG�IXQGLQJ
UHVRXUFHV�SURYLGH�YLDEOH�VRXUFHV�RI�LQIRUPDWLRQ�DQG
FLWHG�SUHVV�LQIRUPDWLRQ�RQ�PHUJHU�DQG�DFTXLVLWLRQ
DFWLYLW\�DV�XVHIXO��EXW�VKH�FDXWLRQHG�DJDLQVW�WKH�XVH�RI
FUHGLW�GDWD�DV�D�UHOLDEOH�VRXUFH�

6\OYLD�GHYRWHG�WKH�VHFRQG�SDUW�RI�WKH�VHPLQDU�WR
H[DPLQLQJ�WKH�µ)DFWV�7DEOH¶�VHFWLRQ�RI�WKH�H[WHQVLYH
VHPLQDU�ZRUNERRN���(DFK�(XURSHDQ�FRXQWU\�LV
LQFOXGHG�ZLWK�D�GHWDLOHG�VHW�RI�IDFWV�RQ�FRPSDQ\
VWUXFWXUHV��GLVFORVXUH�UHTXLUHPHQWV��QXPEHUV�RI�ODUJH
FRPSDQLHV��DQG�DGGUHVVHV�RI�LPSRUWDQW�FRQWDFWV��WR
QDPH�RQO\�D�IHZ�FDWHJRULHV��7KH�ZRUNERRN�DOVR

FRQWDLQV��D�µ6RXUFHV�7DEOH¶�VHFWLRQ��OLVWLQJ�GHWDLOHG
LQIRUPDWLRQ�RQ�UHOHYDQW�UHVRXUFHV�

$WWHQGHHV�GHFODUHG�WKH�VHPLQDU�WR�EH�H[FHOOHQW��WKH
EHVW�WKH\¶G�UHFHQWO\�DWWHQGHG�

7KH�8SVWDWH�1HZ�<RUN�&KDSWHU�UHFHLYHG�WKH�/LEUDU\
0DQDJHPHQW�'LYLVLRQ��.QLJKW�5LGGHU�/HDGHUVKLS
$ZDUG�WR�KHOS�VSRQVRU�WKH�HYHQW���.RPSDVV�86$
VSRQVRUHG�WKH�OXQFK�DQG�JDYH�D�EULHI�GHPRQVWUDWLRQ�

6WDFNLQJ�8S�0DJD]LQHV�RQ�WKH�:HE
%\�/DUU\�.UXPHQDNHU

6SHFLDO�OLEUDULDQV�VSHQG�D�JUHDW�GHDO�RI�WLPH�REWDLQLQJ
DUWLFOHV�IRU�SDWURQV�DQG�HPSOR\HUV��7KH�:HE�RIIHUV
PRUH�FKRLFHV�IRU�ILQGLQJ�IXOO�WH[W�MRXUQDO�DUWLFOHV�WKDQ
OLEUDULDQV�HYHU�KDG�EHIRUH�

,Q�FRPSLOLQJ�+HUPRJUDSK�3UHVV�
1HW�-RXUQDO
'LUHFWRU\��7KH�&DWDORJXH�RI�)XOO�7H[W�3HULRGLFDOV
$UFKLYHG�RQ�WKH�:RUOG�:LGH�:HE�¶�ZH
YH�QRWLFHG
HOHFWURQLF�DUWLFOH�DUFKLYHV�IDOO�LQWR�WKUHH�FDWHJRULHV�
SXEOLVKHU�ZHEVLWHV��QHZ�RU�UH��WRROHG�FODVVLF�GLDOXS
VHUYLFHV��DQG�LQIRUPDWLRQ�JDWKHUHUV�WXUQHG�DUFKLYHUV�

)RU�D�VSHFLILF�SXEOLFDWLRQ��\RX�FRXOG�XVH�D�:HE
VHDUFK�HQJLQH�DQG�ORRN�XS�WKH�SXEOLVKHU
V�KRPHSDJH�
<RX�DUHQ
W�KLS�LI�\RX�GRQ
W�KDYH�RQH�EXW�SUREDEO\�OHVV
WKDQ�����RI�WKHP�KDYH�D�SDVW�LVVXH�DUFKLYH���7KH�IDFW
LV��PRVW�SXEOLVKHU�VLWHV�DUH�µWHDVHUV¶��ZLWK�D�FRXSOH�RI
VHOHFWHG�IHDWXUH�DUWLFOHV�IURP�WKH�FXUUHQW�LVVXH��,I�D
EDFNILOH�H[LVWV��LW�XVXDOO\�KDV�MXVW�RQH�WR�WKUHH�\HDUV�RI
GHSWK��FRQYHUVHO\��FXUUHQW�LVVXHV�RIWHQ�DUH�RQOLQH�DW�RU
EHIRUH�SULQW�SXEOLFDWLRQ�

7KH�EHVW�WKLQJ�DERXW�PRVW�SXEOLVKHU�DUFKLYH�VLWHV"
7KH\�DUH�RIWHQ�IUHH��,I�WKH\�DUH�D�WUDGH�SXEOLFDWLRQ�RU�D
PDLQVWUHDP�PDJD]LQH����:H�PDLQWDLQ�D�OLVW�RI�IUHH
DUFKLYHV�RII�RXU�+HUPRJUDSK�KRPHSDJH����+RZHYHU��LI
WKH�SHULRGLFDO�LV�IURP�DQ�DFDGHPLF�RU�VFKRODUO\
SXEOLVKHU��6SULQJHU�9HUODJ�RU�$FDGHPLF�3UHVV��IRU
H[DPSOH���\RX�SUREDEO\�FDQ
W�JHW�DQ�DUWLFOH�RQOLQH
XQOHVV�\RX�DUH�D�VXEVFULEHU�

7KRXJK�SXEOLVKHU�KRPHSDJHV�DUH�PDQ\��WKH�PDMRULW\
RI�WUDGH�DQG�PDLQVWUHDP�SHULRGLFDO�WLWOHV�DUH�DUFKLYHG
RQ�IHH�EDVHG�VHUYLFHV���7KH�FODVVLF�VHUYLFHV��OLNH
'LDORJ��1HZV1HW��DQG�'RZ�-RQHV��ILQDOO\�RIIHU�:HE
DFFHVV��,Q�VRPH�FDVHV��L�H��'LDORJ:HE��WKHUH
V�QR
VXEVWDQWLDO�GLIIHUHQFH�EHWZHHQ�WKH�:HE�DQG�GLDOXS
VHUYLFHV���7KHUH�DUH�DOVR�QHZ�VHUYLFHV�WKDW�KDG�QR
SUHYLRXV�RQOLQH�FRXQWHUSDUW���([DPSOHV���%LR0HG1HW



�

JDWKHUV�RYHU�����ELRPHGLFDO�MRXUQDOV��RQ�D�SD\�DV�
\RX�JR�V\VWHP���(OHFWULF�/LEUDU\�KDV�D�OLEUDU\�SDFNDJH
WKDW�LV�RQO\�D�IHZ�WKRXVDQG�86��D�\HDU��JUHDW�LI�\RX
UXQ�D�WHUPLQDO�IRU�WKH�SXEOLF�

7KH�SHRSOH�ZKR�JDWKHU�DUWLFOHV�LQWR�GDWDEDVHV�IRU�WKH
GLDOXSV�KDYH�JRQH�LQWR�WKH�DUFKLYH�EXVLQHVV
WKHPVHOYHV��6RPHWLPHV��PRUH�WKDQ�RQFH��,QIRUPDWLRQ
$FFHVV�&RPSDQ\��(%6&2�3XEOLVKLQJ�DQG�80,�KDYH
VHUYLFHV�UDQJLQJ�IURP�LQH[SHQVLYH�KRPH�DQG�VWXGHQW
VHUYLFHV��&RJQLWR��&ROOHFWDQHD�3HUVRQDO��WR�KLJK�
DQQXDO�IHH�EXW�DOO�\RX�FDQ�HDW�VHUYLFHV�VXFK�DV�,Q6LWH
RU�,QIR7UDF�IURP�,$&��RU�80,
V�3UR4XHVW�'LUHFW�
/LEUDU\�DQG�FRUSRUDWH�DUFKLYH�VHUYLFHV�VWDUW�DW
86�����D�\HDU�IRU�D�VPDOO�VXEVHW�DQG�GRQ
W�VWRS�XQWLO
\RX
YH�SDVVHG�86��������RU�PRUH��<RX�JHW�D�ORW�RI
WLWOHV��DW�D�KLJK�DQQXDO�SULFH�

<RX�KDYH�RQH�PRUH�VWHS��JHWWLQJ�\RXU�FRS\��,I�MXVW�D
KDUG�FRS\�LV�QHHGHG��GLVSOD\�WKH�DUWLFOH�DQG�FOLFN�RQ
\RXU�EURZVHU
V�3ULQWHU�LFRQ��RU�6HOHFW�)LOH��3ULQW�IURP
WKH�0HQX�EDU��)RU�DQ�HOHFWURQLF�FRS\�RI�WKH�WH[W�RQO\�
GR�D�)LOH��6DYH�$V���WR�D��7;7�ILOH���8QIRUWXQDWHO\�
JUDSKLFV�PXVW�EH�VDYHG�LQGLYLGXDOO\��XVLQJ�\RXU�ULJKW
PRXVH�EXWWRQ����7KLV�ZLOO�UHPRYH�DOO�+70/�FRGLQJ�DQG
JUDSKLFV��ZKDW
V�OHIW�FDQ�EH�FOHDQO\�LPSRUWHG�LQWR�D
ZRUG�SURFHVVRU��,I�WKH�DUWLFOH�LV�DYDLODEOH�LQ�$GREH
V
3')�IRUPDW��\RX�PXVW�REWDLQ�D�FRS\��LW
V�)5((���RI
$GREH
V�$FUREDW�5HDGHU�SURJUDP���:LWK�WKDW�\RX�ZLOO
EH�DEOH�WR�YLHZ�DQG�SULQW�WH[W�DQG�JUDSKLFV
LQGLVWLQJXLVKDEOH�IURP�WKH�RULJLQDO�SXEOLFDWLRQ
V�SDJHV�
7KHQ�LW�LV�RQ�WR�WKH�QH[W�SURMHFW�

/DUU\�.UXPHQDNHU�LV�3XEOLVKHU�DW�+HUPRJUDSK�3UHVV�
ZKLFK�SURGXFHV�µ1HW�-RXUQDO�'LUHFWRU\�¶��7KH�VSULQJ
HGLWLRQ�RI�WKH�VHPL�DQQXDO�ERRN�FRQWDLQV�OLVWLQJV�IRU
�����SHULRGLFDO�WLWOHV�RQ����:HE�VHUYLFHV�DQG
KXQGUHGV�RI�IUHH�DQG�IHH�EDVHG�:HE�VLWHV�
3KRQH��������������
:HE��KWWS���RXUZRUOG�FRPSXVHUYH�FRP�KRPHSDJHV
�KHUPRJUDSK
HPDLO��KHUPRJUDSK#FRPSXVHUYH�FRP

,QWHUQDWLRQDO�)RRG�,QIRUPDWLRQ
6HUYLFHV�DQG�$EVWUDFWV

���������%\�-RKQ�0HWFDOI

$LPV�DQG�REMHFWLYHV�RI�,),6
,),6��WKH�,QWHUQDWLRQDO�)RRG�,QIRUPDWLRQ�6HUYLFHV��KDV
DOZD\V�KDG�WZR�GLVWLQFW�DUPV���,),6�*PE+�LQ�*HUPDQ\
DQG�,),6�3XEOLVKLQJ�LQ�WKH�8.��DQG�ZLWK�WKH�SDVVDJH
RI�WLPH��WKHVH�KDYH�HYROYHG�LQ�GLIIHUHQW�GLUHFWLRQV�
1RZ��HDFK�KDV�D�FRPSOHWHO\�GLIIHUHQW�IXQFWLRQ�DQG
DFFRPSDQ\LQJ�PLVVLRQ�VWDWHPHQW��DV�IROORZV�

,),6�*PE+�LV�D�QRW�IRU�SURILW�RUJDQLVDWLRQ
FRPPLVVLRQLQJ�EDVLF�DQG�DSSOLHG�UHVHDUFK�DQG
SURYLGLQJ�HGXFDWLRQ�DQG�WUDLQLQJ�SURJUDPPHV�LQ
LQIRUPDWLRQ�VFLHQFH�IRU�WKH�LQWHUQDWLRQDO�IRRG�VFLHQFH�
IRRG�WHFKQRORJ\�DQG�KXPDQ�QXWULWLRQ�FRPPXQLW\�

,),6�3XEOLVKLQJ�LV�D�QRW�IRU�SURILW�RUJDQLVDWLRQ
SURYLGLQJ�XVHU�GULYHQ��ILQDQFLDOO\�VXVWDLQDEOH��TXDOLW\

LQIRUPDWLRQ�SURGXFWV�DQG�VHUYLFHV�WR�WKH�LQWHUQDWLRQDO
IRRG�VFLHQFH��IRRG�WHFKQRORJ\�DQG�KXPDQ�QXWULWLRQ
FRPPXQLW\�

$V�D�UHVXOW��67$*��)RRG�6FLHQFH�DQG�7HFKQRORJ\
$EVWUDFWV��ZKLFK�LQ�WKH�SDVW�KDV�EHHQ�VHHQ�DV�D�MRLQW
DFWLYLW\�RI�ERWK�DUPV�RI�,),6��KDV�EHFRPH�WKH
UHVSRQVLELOLW\�VROHO\�RI�,),6�3XEOLVKLQJ��7KH�PRUH
DOWUXLVWLF�DFWLYLWLHV�VXFK�DV�HGXFDWLRQ�DQG�UHVHDUFK�DUH
WKH�UHPLW�RI�,),6�*PE+��7KHUH�LV�D�IXUWKHU
RUJDQLVDWLRQDO�GLIIHUHQFH�LQ�WKDW�,),6�*PE+�KDV�RQO\
RQH�HPSOR\HH��WKH�0DQDJLQJ�'LUHFWRU��VHFRQGHG�IURP
WKH�'HXWVFKH�/DQGZLUWVFKDIWV�*HVHOOVFKDIW�LQ
)UDQNIXUW���+H�RU�VKH�ZLOO�FRQWUDFW�RXW�PRVW�RI�WKH
HGXFDWLRQDO�SURJUDPPHV�DQG�UHVHDUFK�SURMHFWV�WR
WKLUG�SDUWLHV��,Q�FRQWUDVW�,),6�3XEOLVKLQJ�KDV�D�IXOO
FRPSOHPHQW�RI�VWDII�WR�FDUU\�RXW�LWV�IXQFWLRQV��HGLWRULDO�
,7��PDUNHWLQJ�DQG�SURGXFW�GHYHORSPHQW���$V�ZLOO�EH
VHHQ�EHORZ��,),6�3XEOLVKLQJ�DQG�,),6�*PE+�FRPH
WRJHWKHU�WR�ZRUN�RQ�FHUWDLQ�GHYHORSPHQW�SURMHFWV�

)67$�RQ�WKH�:HE
)RU�,),6�3XEOLVKLQJ�WKH�SURGXFWLRQ�RI�)67$�LQ�YDULRXV
PHGLD�ZLOO�FRQWLQXH�WR�EH�WKH�PDLQ�DFWLYLW\�IRU�WKH
IRUHVHHDEOH�IXWXUH��WKH�DLP�EHLQJ�WR�PDNH�WKH
GDWDEDVH�DYDLODEOH�LQ�ZKDWHYHU�ZD\�WKH�XVHUV
GHPDQG��7KHUH�KDV�EHHQ�D�GUDPDWLF�FKDQJH�LQ�XVDJH
VLQFH�������SULQW�VDOHV�UHDFKHG�WKHLU�SHDN�LQ������
RQOLQH�LQ����������ZKLOH�WKH�&'�520�VDOHV�KDYH
LQFUHDVHG�\HDU�RQ�\HDU�VLQFH�WKH�ODXQFK�DW�WKH�HQG�RI
������7KH�QH[W�FKDQJH�ZLOO�EH�WKH�LPSDFW�RI�WKH�:HE�
ZLWK�HIIHFW�IURP���-XQH�WKLV�\HDU��WKH�ODVW����PRQWKV�RI
LQSXW�WR�)67$�KDV�EHHQ�DFFHVVLEOH�RQ�WKH�,QWHUQHW�DW
ZZZ�IVD�LILV�RUJ��7KH�PRVW�H[FLWLQJ�WKLQJ�DERXW�WKLV
GHYHORSPHQW�LV�WKDW�LW�ZLOO�EH�WKH�PRVW�XS�WR�GDWH
YHUVLRQ�RI�WKH�GDWDEDVH��$OVR��WKH�ORZ�SULFH�RI�86����
SHU�\HDU�IRU�D�VLQJOH�XVHU�SDVVZRUG��RU�MXVW�86����
SHU�\HDU�LI�VHDUFKLQJ�LV�UHVWULFWHG�WR�RQH�RI�WKH�JURXSV
RI�IRRG�FRPPRGLWLHV�

,QWHUQHW�&RQIHUHQFH
,),6�*PE+�LV�ORRNLQJ�HYHQ�IXUWKHU�DKHDG�E\
RUJDQLVLQJ�D�FRQIHUHQFH�HQWLWOHG�µ,QWHUQHW�DFFHVV�WR
JOREDO�IRRG�LQIRUPDWLRQ�IRU�LQGXVWU\��DFDGHPLD�
JRYHUQPHQW�DQG�FRQVXPHUV���SURPLVHV�RU�VROXWLRQV"¶�
7KLV�ZLOO�WDNH�SODFH�LQ�)UDQNIXUW�RQ�������6HSWHPEHU
������7KH�FRQIHUHQFH�ZLOO�EH�FRPSOHPHQWHG�E\�D
VPDOO�H[KLELWLRQ�DQG�D�F\EHUFDIH�ZKHUH�SDUWLFLSDQWV
FDQ�VXUI�WKH�1HW�DQG�GLVFXVV�WKH�SURV�DQG�FRQV�RI
GLIIHUHQW�LQIRUPDWLRQ�VRXUFHV�

,),6�ZLOO�EH�PDNLQJ�D�VSHFLDO�FRQWULEXWLRQ�WR�WKH
FRQIHUHQFH�LQ�WKDW�LW�ZLOO�EH�GHPRQVWUDWLQJ�D�SURWRW\SH
LQGH[HG�GDWDEDVH�RI�,QWHUQHW�UHVRXUFHV�RQ�IRRG
VFLHQFH��WHFKQRORJ\�DQG�KXPDQ�QXWULWLRQ��7KLV�ZLOO�EH
D�FROODERUDWLYH�SURMHFW�LQ�ZKLFK�WKH�8.�,QVWLWXWH�RI
)RRG�5HVHDUFK�DQG�WKH�8QLYHUVLW\�RI�*LHVVHQ¶V
1XWULWLRQ�,QIRUPDWLRQ�&HQWUH�ZLOO�EH�MRLQLQJ�WKH�WZR
DUPV�RI�,),6�
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6/$�:HE�VLWH�SURFODLPHG�µ:RUOG�
&ODVV¶�E\�$6$(

7KH�6/$�ZHE�VLWH�ZZZ�VOD�RUJ�KDV�EHHQ�VHOHFWHG�DV�D
µ:RUOG�&ODVV�:HE�6LWH¶�E\�WKH�$PHULFDQ�6RFLHW\�RI
$VVRFLDWLRQ�([HFXWLYHV��$6$(��LQ�-XO\��7KH�VLWH�ZDV
VHOHFWHG�IRU�DQ�$6$(�)RXQGDWLRQ�VWXG\�ZKLFK�ZLOO
FDWDORJ�DQG�EHQFKPDUN�H[FHSWLRQDO�ZHE�VLWHV�WKDW
VLJQLILFDQWO\�DGG�YDOXH�WR�WKHLU�RUJDQLVDWLRQ¶V�PLVVLRQV�

µ7KH�6/$�KDV�SXW�WRJHWKHU�DQ�H[FHSWLRQDO�ZHE�VLWH�¶
WKH�$6$(�)RXQGDWLRQ�ZURWH��µ$WWUDFWLYH�JUDSKLFV�DQG
H[WHQVLYH�LQIRUPDWLRQ�UHVRXUFHV�FRPELQHG�ZLWK�D�ZLOO
ODLG�RXW�GHVLJQ�DQG�VWURQJ�QDYLJDWLRQDO�VXSSRUW�WRROV
JLYH�WKH�6/$�XVHU�D�SURGXFWLYH�UHVRXUFH�¶

2QH�PLOOLRQ�YLVLW�6/$�ZHE�VLWH

,Q�0D\�WKH�6/$�DQQRXQFHG�WKDW�LW¶V�ZHE�VLWH�KDG
UHJLVWHUHG�PRUH�WKDQ�RQH�PLOOLRQ�KLWV�LQ�MXVW�RQH�\HDU�
7KH�VLWH�ZKLFK�LV�VSRQVRUHG�E\�'LVFORVXUH�,QF��KDV
SURYLGHG�D�QHZ�ZD\�IRU�PHPEHUV�DQG�RWKHU
LQIRUPDWLRQ�SURIHVVLRQDOV�WR�UHFHLYH�DVVRFLDWLRQ
LQIRUPDWLRQ��µ7KLV�VLWH�KDV�HPHUJHG�DV�D�YLWDO�PHDQV
RI�FRPPXQLFDWLRQ�EHWZHHQ�WKH�$VVRFLDWLRQ�DQG�RXU
PHPEHUVKLS�¶�VD\V�'DYLG�%HQGHU��µ:H�DUH
UHSUHVHQWDWLYH�RI�KRZ�DVVRFLDWLRQ¶V�DUH�XVLQJ
WHFKQRORJLHV�WR�LPSURYH�PHPEHU�VHUYLFHV�¶

/LEUDU\�DQG�,QIRUPDWLRQ�6HUYLFHV�LQ
$VWURQRP\�,,,

�/,6$�,,,���µ0DQDJLQJ�&KDQJH�*UDFHIXOO\¶�LQ�3XHUWR�GH
OD�&UX]��7HQHULIH��6SDLQ�IURP�$SULO�������������WR�EH
KRVWHG�E\�WKH�,QVWLWXWR�GH�$VWURILVLFD�GH�&DQDULDV
�,$&�

7KLV�FRQIHUHQFH�LV�WKH�WKLUG�LQ�D�VHULHV��/LEUDU\�DQG
,QIRUPDWLRQ�6HUYLFHV�LQ�$VWURQRP\�,��/,6$�,��ZDV�KHOG
DW�WKH�8�6��1DYDO�2EVHUYDWRU\��:DVKLQJWRQ��86$��LQ
������/,6$�,,��DQ�,$8�7HFKQLFDO�:RUNVKRS��ZDV�KHOG
DW�WKH�(XURSHDQ�6RXWKHUQ�2EVHUYDWRU\��*DUFKLQJ�
*HUPDQ\��LQ������

$LP�RI�WKH�FRQIHUHQFH

/LEUDU\�DQG�LQIRUPDWLRQ�VHUYLFHV�LQ�DVWURQRP\�KDYH
VHHQ�VZHHSLQJ�DQG�PRQXPHQWDO�FKDQJHV�LQ�WKH�ODVW
GHFDGH��ERWK�LQ�PHWKRGV�RI�LQIRUPDWLRQ�GHOLYHU\�DQG
WKH�NLQGV�RI�LQIRUPDWLRQ�EHLQJ�GHOLYHUHG��$W�WKH�VDPH
WLPH��GHPDQGV�IRU�WUDGLWLRQDO�VHUYLFHV�DQG�WKH
LPSRUWDQFH�RI�UHWULHYDO�DQG�DUFKLYLQJ�RI�ROGHU�PDWHULDOV
KDYH�QRW�DEDWHG��,QGHHG��QHHGV�KDYH�EHFRPH�PRUH
DFXWH�DV�KLVWRULF�PDWHULDOV�KDYH�EHFRPH�PRUH�IUDJLOH
DQG�SUHVHUYDWLRQ�WHFKQLTXHV�KDYH�QRW�NHSW�SDFH�ZLWK
WKH�YDULHW\�RI�PDWHULDOV�WR�EH�SUHVHUYHG��:KDW�KDV�QRW
FKDQJHG�LV�WKH�EDVLF�IXQFWLRQ�RI�WKH�OLEUDULDQ��SURYLGLQJ
LQIRUPDWLRQ�WR�XVHUV�LQ�ZKDWHYHU�IRUPDW�E\�ZKDWHYHU
PHWKRGV�QHFHVVDU\�

/LEUDU\�DQG�,QIRUPDWLRQ�6HUYLFHV�LQ�$VWURQRP\�,,,�ZLOO
SURYLGH�DQ�RSSRUWXQLW\�WR�H[DPLQH�WKH�FXUUHQW�VWDWH�RI

WKH�DUW�RI�LQIRUPDWLRQ�PDLQWHQDQFH��GHOLYHU\��DQG
SUHVHUYDWLRQ��DV�ZHOO�DV�WR�OHDUQ�IURP�LQYLWHG�H[SHUWV
WKH�GLUHFWLRQV�LQ�ZKLFK�RXU�SURIHVVLRQ�LV�PRYLQJ�

7KH�.H\QRWH�VSHDNHU�ZLOO�EH�$QQ�2NHUVRQ�IURP�<DOH
8QLYHUVLW\��86$�ZKR�ZLOO�VSHDN�RQ�µ0DQDJLQJ�FKDQJH
JUDFHIXOO\��FKDOOHQJHV�DQG�RSSRUWXQLWLHV�RI�LQWHJUDWLQJ
WRPRUURZ
V�WHFKQRORJ\�ZLWK�\HVWHUGD\
V�UHVRXUFHV¶�
/,6$�,,,�ZLOO�EULQJ�WRJHWKHU�OLEUDULDQV�IURP�DVWURQRPLFDO
LQVWLWXWHV�DQG�REVHUYDWRULHV�ZRUOGZLGH�DV�ZHOO�DV
DVWURQRPHUV��SXEOLVKHUV�DQG�FRPSXWHU�VSHFLDOLVWV
DFWLYH�LQ�WKH�ILHOG�RI�DVWURQRP\�

7KH�/,6$�,,,�6FLHQWLILF�2UJDQL]LQJ�&RPPLWWHH�FRUGLDOO\
LQYLWHV�\RX�WR�VXEPLW�FRQWULEXWHG�WDONV�RU�SRVWHU
SUHVHQWDWLRQV��3DSHUV�DUH�VROLFLWHG�LQ�SDUWLFXODU��EXW
QRW�H[FOXVLYHO\��RQ�WKH�IROORZLQJ�WRSLFV�
•� $FFHVV�WR�H[WHUQDO�UHVRXUFHV��KDUGZDUH�DQG

VRIWZDUH�UHTXLUHPHQWV��FRVWV��UHVSRQVLYHQHVV�
•� :::�UHVRXUFHV�LQ�DVWURQRP\�
•� 8VHU�DFFHSWDQFH�RI�HOHFWURQLF�LQIRUPDWLRQ

UHVRXUFHV�DQG�XVDELOLW\�VWXGLHV�
•� ,QIOXHQFH�RI�HOHFWURQLF�SXEOLFDWLRQV�RQ�OLEUDULDQV


WDVNV�
•� 2SWLPL]LQJ�FRPPXQLFDWLRQ�DPRQJVW�DVWURQRP\

OLEUDULDQV�LQ�WKH�GLJLWDO�DJH�
•� ,QWHUQDWLRQDO�FROODERUDWLRQ�DQG�UHVRXUFH�VKDULQJ

SURMHFWV�LQ�DVWURQRP\�
•� +DQGOLQJ�DQG�FDUH�RI�SULQW�DQG�PXOWLPHGLD�OLEUDU\

UHVRXUFHV��&'�520V��PLFURIRUPV��REVHUYDWRU\
SXEOLFDWLRQV�HWF��

•� 6HWWLQJ�XS�:::�XVHU�JXLGHV�IRU�DVWURQRP\
OLEUDULHV�

•� $FFXUDF\�RI�ELEOLRJUDSKLF�GDWDEDVHV���ELEOLRPHWULF
VWXGLHV�

,I�\RX�DUH�LQWHUHVWHG�LQ�JLYLQJ�DQ�RUDO�RU�SRVWHU
SUHVHQWDWLRQ��SOHDVH�VXEPLW�WLWOH��DXWKRU�V��QDPH�V�
DQG�DIILOLDWLRQ�V���IXOO�PDLOLQJ�DGGUHVV�HV���ID[
QXPEHU�V��DQG�H�PDLO�DGGUHVV�HV���DV�ZHOO�DV�D�KDOI
SDJH�DEVWUDFW�WR�WKH�/,6$�,,,�HPDLO�DFFRXQW�DW
OLVD�#LDF�HV�RU�VHQG�WKH�LQIRUPDWLRQ�WR�0RQLTXH
*RPH]��,QVWLWXWR�GH�$VWURILVLFD�GH�&DQDULDV�/LEUDU\�
9LD�/DFWHD�6�1��(�������/D�/DJXQD��7HQHULIH���6SDLQ
)D[�����������������6XEPLVVLRQ�GHDGOLQH�ZLOO�EH
1RYHPEHU����������

$�UHJLVWUDWLRQ�IHH�RI�DSSUR[�������86�ZLOO�EH�FKDUJHG
WR�KHOS�GHIUD\�PHHWLQJ�FRVWV�DQG�SURFHHGLQJV
SXEOLFDWLRQ��/LPLWHG�ILQDQFLDO�VXSSRUW�ZLOO�EH�DYDLODEOH
LQ�RUGHU�WR�KHOS�FROOHDJXHV�IURP�OHVV�HFRQRPLFDOO\�
DGYDQWDJHG�DUHDV��)XUWKHU�DQQRXQFHPHQWV�RQ�WKLV
PDWWHU�ZLOO�EH�PDGH�E\�WKH�)ULHQGV�RI�/,6$�,,,
FRPPLWWHH�ODWHU�WKLV�\HDU�

7KH�FRQIHUHQFH�ZLOO�EH�KHOG�������$SULO�������ZLWK�D
YLVLW�WR�7HLGH�2EVHUYDWRU\�DQG�,$&�+HDGTXDUWHUV�RQ
$SULO���WK��$Q�RSWLRQDO�SRVW�FRQIHUHQFH�YLVLW�WR�5RTXH
GH�ORV�0XFKDFKRV�2EVHUYDWRU\�RQ�/D�3DOPD�,VODQG
ZLOO�EH�RUJDQL]HG�RQ�$SULO���WK�

3RWHQWLDO�SDUWLFLSDQWV�DUH�LQYLWHG�WR�SUH�UHJLVWHU�E\�H�
PDLOLQJ�WKH�RUJDQLVHUV�DW�OLVD�#LDF�HV��7KLV�ZLOO



�

HQVXUH�WKDW�\RX�ZLOO�UHFHLYH�XSGDWHG�DQQRXQFHPHQWV
DERXW�WKH�FRQIHUHQFH�DV�WKH\�EHFRPH�DYDLODEOH�
$GGLWLRQDO�LQIRUPDWLRQ�FDQ�EH�IRXQG�RQ�WKH�/,6$�,,,
:::�VLWH�DW�ZZZ�LDF�HV�ELEOLR�OLVD�

8WD�*URWKNRSI��(62�/LEUDU\��HVROLE#HVR�RUJ
0RQLTXH�*RPH]��,$&�/LEUDU\��PRJ#OO�LDF�HV
6DUDK�6WHYHQV�5D\EXUQ��676F,�/LEUDU\�
OLEUDU\#VWVFL�HGX�RQ�EHKDOI�RI�WKH�/,6$�,,,�6FLHQWLILF
2UJDQL]LQJ�&RPPLWWHH


